Youngsville ABC Board
P. O.Box 387

101 N College Street
Youngsville, NC 27596

AGENDA (919) 556-3590 ‘
REGULAR MEETING abestore(@townofyoungsville.org
DECEMBER 6, 2019
9:00AM

YOUNGSVILLE TOWN HALL CONFERENCE ROOM
134 US 1A SOUTH

[. CALL TO ORDER

2. APPROVAL OF AGENDA

3. ETHICS STATEMENT

A. In accordance with G.S. 18B-201, it is the duty of every Board Member to avoid both

conflicts of interest and appearances of conflicts. Does any member have any known
conflict of interest or appearance of conflict with respect to any matters coming before
the Board today? If so, please identify the conflict or appearance of conflict and refrain
from any undue participation in the particular matter involved.

4, CITIZEN’S COMMENTS

5. FINANCIAL REPORT

A. AUDIT PRESENTATION — LEE GRISSOM — S. PRESTON DOUGLAS &
ASSOCIATES, LLP

6. CONSENT AGENDA
A. MINUTES FROM THE ABC BOARD MEETING — NOVEMBER 1, 2019
7. OLD BUSINESS
A. CONTINUE DISCUSSION ON PRCPOSED REMODEL OF THE ABC STORE
B. RESOLUTION TO ENTER INTO AGREEMENT WITH THE NORTH CAROLINA
LOCAL GOVERNMENT EMPLOYEES’ RETIREMENT SYSTEM TO PROVIDE
DEATH BENEFITS
ACTION REQUESTED: TABLE DISCUSSION -1 MONTH
C. DISCUSSION ON LOGO / BRANDING
8. NEW BUSINESS
A. DISCUSSION ON HOURS OF OPERATION
9. REPORTS AND OTHER BUSINESS

i. CHAIRMAN
ii. MEMBERS




iit. FINANCE OFFICER

iv. STORE MANAGER

v. CLERK

vi. TOWN ADMINISTRATOR

10. CLOSED SESSION
A. N.C.G.S. 143-318.11 {6) PERSONNEL
11. ADJOURN
This is a public meeting and is subject to North Carolina open meetings cnd public records law.
To preserve the public record and increase transparency, video and audio recordings are
performed at all public meetings. Please note these recordings, the clerk’s detailed minutes of all

meetings, and any documents reviewed during meetings ave public domain and may be disclosed
to third parties.
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Balance Sheet

As of June 30, 2019
Total
ASSETS
Current Assets
Bank Accounts
100 Checking Account 107,843.22
110 Imprest Funds 1,318.00
Total Bank Accounts o N 109,161.22
Other Current Assets
130 Prepaid Expenses 6,479.42
140 Inventory 105,511.01
"~ Total Other Current Assets - - - 111,9M"
Total Current Assets - - - -  221,151.65
Fixed Assets
180 Fixed Assets
181 Land 184,756.00
182 Buildings 66,254.65
183 Leasehold Improvements 5,076.61
184 Furniture & Fixtures 6,962.21
~ 185 Equipment ) - ) .~ 37674.78
Total 180 Fixed Assets 300,724.25
190 Accumulated Depreciation ] B -99,381.41
Total Fixed Assets N - 201,342.84
TOTAL ASSETS - - - - $422,494.49
LIABILITIES AND EQUITY T
Liabilities
Current Liabilities
Accounts Payable
200 Accounts Payable 93,767.32
~ Total Accounts Payébie - - - - 77793,767-.3?_
Other Current Liabilities
210 Payroll Taxes 0.00
211 Federal Income Tax Withheld 2,307.11
213 NC Income Tax Withheld 276.00
214 Health Insurance Payable -19.97
) Total 210 Isayroll Taxes o - - 2,563.{4
220 Other Taxes Payable
224 Liquor Sales Tax Payable -0.02
Total 220 Other Taxes Pag}%_tale - - - 002
231 Due to Town of Youngsville 60,884.98
240 Accrued Expenses
241 Accrued Payroll 325.10
242 Accrued Vacation 7,461.21
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e Total 240 Accrued Expenses T,

_ Total Other Current Liabilities
Total Current Liabilities
Long-Term Liabliities

260 Non-current Portion of Long-term Debt

" Total Long-Term Liabliities

Total Lisbiltios
Equity

305 Net Investments in Capital Assets

310 Designated for Working Capital

320 Unrestricted

Net income

Total 'Equlty
TOTAL LIABILITIES AND EQUITY

Totat
7,786.31

. ”"”7‘i.“,”234.,41

165,001.73

184,162.72

18416272
349,164.45

20,836.28
37,335.90

4,816.00
10,341.86

73,330.04

Youngaville ABC Store
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Income Statement

July 2018 - June 2019
Total
INCOME
400 Liquor Sales 1,375,789.34
410 Mixed Beverage Sales 34,651.07
-0.54

§ales of Prodgc_t_ Ingql:n_e___
Total Income

1,410,439.87

COST OF GOODS SOLD
500 Taxes Based on Revenue

510 Mixed Beverage Tax (Dept. of Revenue) 314,828.00
520 Mixed Beverage Tax (Dept of Human Resources) 411.26
540 County Rehabilitation Tax — Franklin 4,534.13
Total 500 Taxes Based on Revenue o 319,773.39
600 Cost of Sales
610 Liquor & Wine/Mixer Sales 746,615.04
620 Store Supplies 2,572.06
630 Bank Credit Card Fees 21,003.79
~ Total 600 Cost of Sales a 770,190.89
Total Cost of Goods Sold 1,089,964.28
GROSS PROFIT 320,475.59
EXPENSES
700 Personal Services & Employee Benefits
705 Salaries and Wages 132,569.22
710 Board Member Compensation 1,249.00
715 Payroll Tax Expense 10,461.62
720 Health Insurance 15,560.80
730 WC Insurance & Employee Bonds 2,443.00
Total 700 Personal Services ﬁﬁ{pi&ee Benefits - 162,2@51
750 Contracted Services
765 Professional Services (Auditor & Attorney) 3,900.00
770 Temporary Labor 1,954.30
Total 750 Contracted Services 7 o _5,_854.30
780 Repairs & Maintenance
785 Repairs and Maintenance — Buildings 3,527.22
Total 780 Repairs & Maintenance - 3,627.22
800 General & Administrative Expenses
805 Bank Services Charges 1,168.75
810 Depreciation 3,656.16
815 Dues and Subscriptions 2,057.74
820 General Liability Insurance 3,012.00
830 Miscellaneous 1,846.73
835 Office Supplies 4,870.50
840 Postage & PO Box 383.00
850 Small Tools & Equipment 1,166.10
5/8
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Tptal

855 Telephone N 2,555.87

860 Utilities 4,523.08

Total 800 General & Administrative Expenses_' B 25,239.93

950 Other Expense 12,343.68
951 Profits Paid to the Town 100,884.96

Total 950 Other Expense * -  113,228.64
Total Expenses ' - - ' 310,133.73
NET OPERATING INCOME 10,341.86

NET INCOME - $10,341.86
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