Youngsville ABC Board
* P. O. Box 387
@ 101 N College Street
Youngsville, NC 27596
‘ (919) 556-3590
ABCStore@townofyoungsville.org

ABC

AGENDA
REGULAR MEETING

APRIL 20, 2021
9:00AM

YOUNGSVILLE TOWN HALL CONFERENCE ROOM
(TELECONFERENCE AND WEB CONFERENCE WILL BE AVAILABLE)
134 US 1A SOUTH

If joining via Microsoft Teams, use the following link:
tinyurl.com/abc-2021-04-20

If joining via phone, use the following dial-in info:
Phone Number: 872-240-8002
Conference code: 242 858 177#

CALL TO ORDER

APPROVAL OF AGENDA

SWEAR IN NEW ABC BOARD MEMBER - MASON HURT
ETHICS STATEMENT

In accordance with G.S. 18B-201, it is the duty of every Board Member to avoid both conflicts of interest and
appearances of conflicts. Does any member have any known conflict of interest or appearance of conflict
with respect to any matters coming before the Board today? If so, please identify the conflict or appearance
of conflict and refiain from any undue participation in the particular matter involved.

CITIZEN’S COMMENTS
FINANCIAL REPORT
CONSENT AGENDA

A. MINUTES FROM THE ABC BOARD REGULAR MEETING — MARCH 16, 2021

ACTION REQUESTED: APPROVE CONSENT AGENDA
OLD BUSINESS
A. UPDATE ON RENOVATION AND RELOCATION OF THE ABC STORE

B. CONTINUE DISCUSSION OF AGREEMENT WITH MERCURY SIGNS TO PROCURE
INSTALLATION OF PROPOSED ABC STORE SIGNAGE
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ACTION REQUESTED: TABLE DISCUSSION UNTIL THE MAY ABC BOARD
MEETING

PRESENTATION OF PROPOSAL FOR INSTALLMENT FINANCING IN AN AMOUNT NOT
TO EXCEED $200,000 IN RELATION TO OPENING A NEW ABC STORE

ACTION REQUESTED: DIRECT ABC SYSTEMS GENERAL MANAGER AND
FINANCE OFFICER TO EXECUTE CONTRACT

9. NEW BUSINESS

A.

PRESENTATION OF THE RULES OF CONDUCT POLICY DRAFT

ACTION REQUESTED: RECEIVE AS INFORMATION

10. REPORTS AND OTHER BUSINESS

omEUOWy

COVID - 19 UPDATE / DISCUSSION
CHAIRMAN

MEMBERS

FINANCE OFFICER

GENERAL MANAGER

CLERK

TOWN ADMINISTRATOR

11. CLOSED SESSION - NONE

12. ADJOURN

This is a public meeting and is subject to North Carolina open meetings and public records law. To preserve the public
record and increase transparency, video and audio recordings are performed at all public meetings. Please note these
recordings, the clerk’s detailed minutes of all meetings, and any documents reviewed during meetings are public
domain and may be disclosed to third parties.



Town of Youngsville
Post Office Box 190, Youngsville, North Carolina 27596
Phone: 919.925.3401 | Fax: 919.925.3402

ELECTRONIC MEETING NOTICE

Please be advised the April 20, 2021 meeting of the Youngsville ABC Board will be held electronically.
Consequently, public participation in this meeting will be via electronic means only. Immediately below is
the electronic meeting information.

If joining via Microsoft Teams, use the following link:
tinyurl.com/abc-2021-04-20

If joining via phone, use the following dial-in info:
Phone Number: 872-240-8002
Conference code: 242 858 177#

If the meeting agenda includes a public comment period and / or public hearing, interested persons may
participate via telephone. All persons requesting to speak during a public comment period or public hearing
must register in advance before 12:00 pm on the day prior to the meeting by calling town hall at
919-925-3401 or by visiting the following website.

tinyurl.com/voungsville-comment

When requesting to register for a public comment period or public hearing, persons must provide their
name, physical address, comment topic, and the phone number used to dial-in to the electronic meeting.

Registered persons will be recognized for comments in the order registered. The time limit for each speaker
shall be five minutes, with a total time limit set aside for public comments of 30 minutes. Additional time
may be allotted at the board’s discretion.

Written public comments will also be accepted via U.S. Mail, customerservice@townofyoungsville.org,
and in-person at town hall (via the town’s drop box) until 24 hours after the public comment period and /
or public hearing. To conserve time, these written comments will not be read aloud during meetings.
Instead, they will be provided to board members for consideration and will become a part of official meeting
minutes and the public record.

Full meeting agendas may be downloaded via the town’s website (townofyoungsville.org) by clicking on
the “Government” link near the top-center of the home page.
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Monthly Financial Statements

Youngsville ABC Store
For the period ended March 31, 2021

Prepared on

April 15, 2021

For management use only
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Balance Sheet

As of March 31, 2021

Total
S As of Mar 31_,_2651__ ~ Asof Mar31, 2020 (PY)
ASSETS
Current Assets
Bank Accounts
100 Checking Account 515,279.94 199,761.23
110 Imprest Funds 1,318.00 1,318.00
Total Bank Accounts _ . 516,597.94 201,079.23
Other Current Assets
130 Prepaid Expenses 0.00 6,479.42
140 Inventory 224,114.18 93,988.07
] Total Other Current Assets 224,11418 100,467.49
Total Current Assets . 740,712.12 301,546.72
Fixed Assets
180 Fixed Assets
181 Land 0.00 184,756.00
182 Buildings 0.00 66,254.65
183 Leasehold Improvements 0.00 5,076.61
184 Furniture & Fixtures 6,962.21 6,962.21
185 Equipment 16,186.90 37,674.78
Total 180 Fixed Assets 23,149.11 300,724.25
190 Accumulated Depreciation -8,5_76.24 -99,381.41
~ Total Fixed Assets 14,572.87 B 201,342.84
TOTALASSETS $755,284.99 $502,889.56
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 Accounts Payable 281,864.36 149,950.93
- Total Accounts Payable 281,864.36 149,950.93
Credit Cards
- 205 Union Bank Credit Card 1,141.50 - 96.15
Total Credit Cards 1,141.50 96.15
Other Current Liabilities
210 Payroll Liabilities 218.81 -22.07
211 Federal Income Tax Withheld 2,321.53 2,724.68
213 NC Income Tax Withheld 426.00 353.00
214 Health Insurance Payable -810.28 -325.23
Total 210 Payroll Liabilties  2,156.06 2,730.38
220 Other Taxes Payable
224 Liquor Sales Tax Payable 9.29 -358.73
Total 220 Other Taxes Payable 929 -358.73
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Total

As of Mar 31, 2021 As of Mar 31, 2020 (PY)
231 Due to Town of Youngsville 48,000.00 o 24,447.98
240 Accrued Expenses

241 Accrued Payroll 1,449.97 0.00

242 Accrued \_{acation 962624 7,461.21

Total 240 Accrued Expenses 11,076.21 7,461.21

Total Other Current Liabllities  61,241.56 34,280.84
Total Current Liabllities 344,247.42 184,327.92

Long-Term Liabllities

260 Non-current Portion of Long-term Debt 0.00 173,808.64

Totaf Long-Term Liabilities - 0.00 173,808.64

Total Liabllties 344,247.42 358,136.56

Equilty

305 Net Investments in Capital Assets 20,836.28 20,836.28

310 Designated for Working Capital 65,445.50 47,677.76

320 Unrestricted 4,816.00 4,816.00

Net income o 319,939.79 71,422.96

Total Equity 411,037.57 144,753.00
TOTAL LIABILITIES AND EQUITY $755,284.99 $502,889.56
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